
(Rs. in Lacs)

Sr.

No Parti(ulN

Stadalone
Unaudited U Audited

Quarter Ended HalfYeil Ended Yed Erded

n.E.mr4 30.06.2014 30.09.m13 $.09.2014 30.09.2013 tL03.$14

I

2

3

4

5

6

7

8

9

10

11

72

Inaohe from opetations
a) Sale of Products

Domestic Tumover
Export Tumover

Total
Las: Excise Duty
Net Sales

b) Other Operating lncome

Iotal Income from operations (net) (a+b)

Expenses
a) Cost of materials consumed
b) Purchares of traded goods
:) Chdgs in invmtories of finished goods, work-in- progress ed stock-in-hade
l) Employtr benefits expense
3) Dep€iation and amortjsatr'on expense
0 Power and Fuel
g) Other Expensg
Iotal Expenses

Profitfrom Operations before Otherincome, Finance Costs md Exceptional
Item(1-2)

)ther Income

Profit before Finm(e Costs and Exceptional Item (3+4)

lindce Costs

Pofit after Finmce Costs but before Exceptional lteDs (t6)
Exceptional Items
ixchange Lcs

ProfiV(Loss) before Td (7+8)

fax Expore

{et ProfivGoss) after Td (910)

)aid up Equity Share Capital
face valueof Rs l0pershare)

leserves ercluding Revaludtion R6erv$

lamings per share (EPS)

lasic (Rs )
)ilured (Rs )

)ebt Service Coverage Ratio (refer (i) below)

nterst SeruiceCoverage Ratio (refer (ii) below)

t0$9;l
208607

12995$0
11 1001

11E8579

ft774

:12c5349

755600
66 t2

(97122.
23697

699r8
95312

t73211
1432228

L73127

11-o16

185037

7 t96?,

L13474

1 13074

36-r0i

24t7)

3l
3l

t02t17l
2 t891.1

r2400E5
r0t043

17it7M2

r 7591

1151633

680605

6837
(33137

23605

60335
82b85
l5ll79
974872

9801

:t89562

72300

117262

1'ti262

37125

80t37

2117-t

3261
3281

986256
24lc273

1232529
| 0t 704

1130325

17742

1i4B-567

621703

1lmg
62430

r9509
68519
3658?

r23032

99369C

154877

1208r

16695B

68t9 /-

-oE061

(83er8j

74123

l99E

10i25

24172

427521

2539665

214044
2325521

34361

135q9E2

11362b5

134.1!l

(135sse
47302

t36256

1T/q7
33i390

2M7aAC

352882

2t717

374599

74426)

230336

23(I336

74030

156346

24172

63 97
6?,97

133

270

t909633
3,149 l I

2251541

200f1 E

21J54326

30056

zou382

1229t58
39,876
(2371 6

4043E
132913
170278
230038

rE18985

265397

r9307

284704

73?n77

15a627

( I 692?0,

(175O31

(s652)

(1re51)

24172

(5 62)
(5 62

rlE

230

3954:177
898541

485271E

3E977 |

4452947

45Dn2

2h70587

49481

(2.1.1r u'
79958

27258e
33 t364
544538

392{101

60567-l

33rU5

638776

274013

364753

(r69210)

:t 95533

62c€2

24172

23?1699

.53 36
53 8{t
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PART I - Statement of Standalone

Steel Lirnited

Registered Office I JSW Centre, Dddra Kuita CoEpleL Bandra (East). Mumbai- 400051

Financial Results foi the Quarter and Half yeai ended 30th September , m14

HIGHLIGIITS
FOR THE QUARTER

Q2 Zt14-15 V Q2 20191{

Debt Service Coverage Ratio : Profit before Net Finance Charges aild Exceptional Item / (Net Finilce Charges + Long Term Deb,t rgpaict net of debt refinaced during the period)

(Net Finilce Charg6 : Finance Costs - Ints€st Income - Net Gain /(Loss) on sale of current inv6tments)

Inter6t service coverage Ratio : Profit before Net Finmce chargs and Exceptional lterc/ Net Finance charges



Sr No Particulam

Coreolidated

Unaudited Unaudited Audited

Quarter Ended Half Year Ended Year Ended

30.0!t.2{n4 g).06.2014 30.09.2fl3 n.E.mr4 30.(D.Zn3 31.03.2014

2

3

4

5

6

7

8

9

10

1l

14

t6

17

l(ome from operations
a) Sate of Products

Gross Tumover
Less: Excire Duty

Net Sales

b) Other Operating Income

Total Income from operatioro (net) (a+b)

Expenses

a) Cost ofmaterials consumed
b) Purchas of traded goods
c) Changes in inventories of finished goods, work-in-progress and st(k-in-trade
d) Employe benefits expense
e) Depr(iation and amottisation expense

0 Power and Fuel
g) Other Expenses
Total Expenses

Prcfit {rcm Operations before Other income, Finance Costs and Exceptional Items(1-2)

Prcfit before Finance Costs and Exceptional ltems (3+4)

Finance Costs

Profit after Finance Costs but before Exceptional Item (55)

Ex.eptional Items
Exchange Loss

PrcfiV (L6s) before Tax (7+8)

Tax Experee

Net Profit/ (Loss) afterTd (9-10)

ihare of Profit / (Loss) of Minority

lhare of Profit/(Loss) oJ Associates

Net P@fitrl (Loss) after Tax after Share of prolit 
r/ (Loss) of Minority and Shaie of profits

)f AssNiates (11-12+13)

Paid up Equity Share Capital
lface value of Rs 10 per share)
R6eru6 excluding Rwaluahon Reserves

Eamings per share (EPS)

Basic (Rs )

Diluted (Rs )

1485938
116762

7 9776

203m

1369479

852113
7455

(947c6)

38682
85094

1@54L
197264

1195451

1940?J

2648

196576

85500

777776

111176

37366

73810

(1266\

(200)

74476

24172

30 63

30 63

1415283

108535
7M74E

18659

732'407

788445
7277

(s1082
37456
79536
95725

186434
1143780

7E7527

5367

786994

84351

7026/43

702il3

3E275

gw

@2)

359

65649

24772

2682
2682

1386603
7M9n

727 25

18752

rN378

772667
5,79

63657
37427
80253

174
15r855

r143832

754546

5111

75642

84015

(8s102)

(10E4

71902

(72%91

(1048)

386

(11sss)

24772

(s i2)
(s 12)

2901227
225297

2675E4

38%2

27148K

1640558
r4736

(14s7

76134
L64630
205266
383698

ztgzJl

375655

8015

3{t3570

169851

213819

213819

75641

138178

(2188)

159

14055

24172

57 44

57 44

2502701.

208363
?29373a

377M

z12gtu

MUa67
11135

(46673.

64888
155289
192766
27771.7

?0679

267455

7025

2744a0

147430

72760

(17127s)

(44225)

6688

(s2913)

(240 )

772

(4e73n

24172

(2125t
(2725)

5462076
4271.89

5{X0887

81075

5727 2

3031058
21558

(19218"

129824
37426r
381331
65G63

4523677

598285

8581

6{b856

3c.4786

302060

(r7727s)

130805

9200E

3a797

(s044)

1354

45195

241.72

20€7115

17 35

17.35

Limited

Registered Office : JSW Centre, Bandra Kurla Comple& Bandra (East), Mumbai_ 4m0S1

PART I - Statement of Consolidated Financial Results for the quarter and half year ended 30th September 2m4

(Rs. in Lacs)



Steel Limited

Registered Office: JSW Centre, Bandra Kurla Conplex, Bandra (East), Mumbai_ a(nosl

Part II - selected Infomtion for the Quarter md Half year ended 3oth september , 201

(A) PARTICULARSOFSHAREHOLDING

ir. Nr Particulars Quarter Ended Half Year Ended Year Ended

30,@,2014 n.6.2Ar4 30.@.2013 30.09.m14 30.09.2013 31.8.2014

1

2

Public shareholding
- Number of shues
- Percentage of shareholding

Prcmotere and Promoter Group Shareholding
a) Pledged/Encumbered
Number of shares
Percentage of shares (as a % of the total shareholding of promoter and
promoter group)
Percentage of shares (as a % of the total shre capital of the compmy)

b) Non-encumbered
Number of shaes
Percentage of shdes (as a % of the total shareholding of promoter md
promoter group)
Percentage of shares (as a % of the total share capital of the compmy)

74669852
60.69%

95023192

33502200

35.26"4

13.t36./.

61520992

64.7470

'8.457.

148566E06

67.4604

93L55238

3666095A

39.35%

15.17yo

561942A8

60.65y"

23.37%

154701,673

OJ. / J7o

8762037^t

46967693

53.60y.

79.43y.

4065'2678

46.40%

76.82"/"

14669''3852

60.69",6

95023792

33502200

35.26.4

13.t36yo

67520992

64.74%

25.45yo

7541,07673

63.75%

87620377

46967693

53.fi%

79.43%

4M5: 7a

46.40%

1,6.82%

748782674

67.55%

92939369,

4r)5633C

45.47%

17.8"4

50683033

54.5370

20.s77.

(B) IIWESTORCOMPLAINTS
5 montns enoeo

n.w.mr4
Pending at the begiming of the quater
Raeived during the quarter
Disposed of during the quarter
Remaining umesolved at tle end of the quater

m9
m9



Notes :
1 Segnrent-wise Revenue, Results md Capital Employed

Sn
No Particulare

,Standalone
Unaudiled Unaud ited Audited

H cnr BDd
J t'1 .20J-3

1

2

3

Revenue by Business Segment :
Steel
Power
Others
Total
Less: Inter segment revenue
Total Income

Segment results before Finance Costs and tax:
Steel
Power
Others
Total
Less: Unallmable items
Finmce Costs
Exceptional Item :Exchatge Loss/(Gain) (net)
Unallocable expense net of unallocable income
Pmfit before Tax

Segnent Capital Employed :

( Segment assets less Segment liabilities )
Steel
Power
Others
Unallocated
Total

1237064
80889

5289

7764605
L05378

6582

rr76538
93420

2395669
186267

t187L

2734395
197293

4633464
392095

4896
),3172.4)

111893

1276565

721932

12b9958

L21397

2393847

2338?5

2331688

247306

5030455

500683
1205349 1154533 1148567 2359982 2CE4Iq2 4329772

157229

34605
600

138936

43804
1203

r tbf,r)
38362

2961,65

78409
1803

194002
71395

456088

740449
(212

192434

71963

7397

r81943

72300

(5619'

t5.1877

68897

83938
(12087

:i76"177

144263

1778

265397

7330n
769230
(79307

b06325

274073
1,69230
(32451

i13C74 117262 14123 230336 {776A3 195533

4427338

199777

75420
It09)AO\

4416487
204054

15053
()1 LrAn?

3845625

185410

(1724499

4427338
t99777

15420
(2092605

3845625
185410

(17366AA

4272150
272134

lbJ)(,

(2072416
254993C 24929E5 2294341 2549930 2294?A7 2428578

(s. rn Lacl

Sr.

No.
Particulars

Consolic[a ted
Un":udited Unaudited Audited

C)rra$er Ended Half Year Ended Year Ended
30.09.?0:14 30 05.20:14 30.09.2013 30.09.2014 30.09.2013 31.03.2014

1

2

3

Revenue by Business Segment :
Steel

Power
Others

Total
Less; Inter segment revenue
Iotal Income

Segment results before Finance Costs and tax:
iteel
Power
Cthers

Iotal
Less: Unallmable items
Finmce Costs
Exceptioml Item :Exchalge Loss/ (cain) (net)
Unallocable experoe nel of mallocable income

1397239

u72L
22400

1317760

1,07757

30013

1306940

96862
79277

2708999

192472

52413

2342780

203934

32286

5153204

407833

76358
150.1360

114881

t44rt24
724777

1.+23079

124701
2951884

234998
2579000

253556
5637395

515433

t38947,o i325447 1298378 2714E86 23251l4 51.21.962

1-64976

35063

(4^r46

143385

4J.066
(299

t19758
35887

695

308361

79129
(444t

200853

69926

584

462887

1-43936
('t L)4

195E93

85500

('t8.49

1tJ7152

84351

(7723

I5(r340

75642

85102
(47q1

383045

169851

t)q7')

271173

747430
171275

(6)9\',

605393

304786
177275

(7477
Prcfit before Tax and after Share of Profit/(Loss) of Minority md
Share of Profits/ (Losses) of Associates (Net)

Segment Capital Employed :

( Segment assets less Segment liabilities )
iteel
Power
Cthers

Unallocated
fotal

'112242 !43921 :147 215166 i4l049l 13?2i3

5364099

206380

760693
(74i3245',

CJCJJJY

210728
'J.53139

(146)4R1

462U68
789677

133597
(2836162'

5364099

205380

1-60693
(24C\rLq

4628468

896n
r33697

t2Ra61 6r\

5133095

2t9360
1522&

(3294184

2297923 21-l,56AA 2297923 2115684 2210535
roup rs engaged in the business of manufacture and sale of i ucts Pflmary

bu si ness segments, namely Steel, Power (used mai nJy for capti ve consu mption) a nd others, which in the context of Accounti ng
Standard 17 on "Segment Reporting" constitute reportable segments.



Steel Limited
2. STATEMENT OF ASSETS AND LIABILITIES :

(Rs. in Lacs)

Particulars

Standalone Consolidated

As at

30.09.20't4

As at

31.03.2014

As at

30.09.2014

As at

31.03.2014

Unaudited Audited Unaudited Audited
A

7

2

3

4

B

1

,

Current Liabilities
(a) Short-term borrowings
(b) Trade payables

(c ) Other current liabilities
(d) Short-term provisions
Sub-total -Current Iiabilities

TOTAL - EQUITY AND LIABILITIES

ASSETS

Non-current assets

(a) Fixed assets

@) Goodwill on consolidation
(c ) Non-current Investments
(d) Deferred tax assets (net)

(e) Long-term loans and advances

(f) Other non-current assets

Sub-total -Non-current assets

Current assets

(a) Current investments
(b) Inventories
(c ) Trade receivables

(d) Cash and cash equivalents
(e) Short-term loans and advances

Sub-total -Current assets

TOTAL - ASSETS

7067-1,9

2443211

1,06719

2327699

1,06779

2176333

10671,9

2087715
2ap93A

2-159687

262446

35580

4497

2428418

2105432

190851

46640

4067

2283A5t

't4877

2760195

28318C

79545

6582

2193834

76701

2670262

212342

91,004

5956
246221i,

453094

L0-t9998

699940

2346994

392066

9991,25

641,597

J+J/ Z

3729502

537977

'72460L8

902679

870

2979564

488709

11,69932

879003

36246

n73432 2067'L6l 2587178 2-7389(

7185i72 681256f 8i1.1903 776398t

4508991

437566

570724

441525E

431288

49674t

56L8742

159294

55574
,258

524407

7797

5488383
-1561,86

59473

513170

1750

545127'

79667t

29377!

3352(

60997(

5312687

6770

61,9657

221.874

46572

605008

5364066

1034721,

z/.4/ f 3

50505

395896

62^18962

6801

815512

229244

66297

427173

173-2895 r499887 1754837 1,54502..

7785i7t 6812568 u7ry43 776398t



3. In view of the losses for last few years from operations of JSW Steel USA Inc., a subsidiary
of the Company, the Company has reassessed the recoverable value of its investment of
Rs.76654 lacs relating to the subsidiary having regard to the latest valuation of its fixed assets
carried out by an independent valuer and recognized provision of Rs 16832 lacs as at
September 30,2014, and no provision is considered necessary against the loans aggregating
to Rs.166963 lacs and the financial guarantees of Rs.312997 lacs, relating to the said
subsidiary.

Pursuant to the order of the Honourable Supreme Court dated 24 September 2014 rega-fring
cancellation of the allotment of coal blocks, the Company has made an assessment of
recoverable amounts of investments in and loans and advances to the subsidiaries, joint
ventures and associates affected by the said order and recognized provision ofRs 2120 lakhs
considering the principle of conservatism. The Company has filed a Review Petition in the
Honourable Supreme Court seeking review of the said order relating to cancellation of
allocations of the coal blocks to the aforesaid companies.

Pursuant to Companies Act 2013 (the Act), becoming effective from I April 20l4,the
company has re-worked depreciation with reference to the estimated useful lives of fixed
assets prescribed under Schedule II to the Act or useful life of fixed assets as per technical
evaluation. As a result the charge for depreciation is lower by Rs.5324 lacs for the quarter
ended 30 September 2014 and by Rs.10352 lacs for the Half year ended 30 September 2014
Further based on transitional provision in Note 7 (b) of Schedule II ,an amount of Rs.4729
lacs (net ofdeferred tax ) has been adjusted against the retained earnings.

During the quarter ended September 30, 2014, the Company has made additional investments
aggregating to Rs. 8051 lacs in subsidiaries, associate and joint venture companies.

Paid up equity share capital does not include an amount of Rs. 6103 lacs being the amount
originally paid up on the equity shares forfeited in an earlier year.

Comparative financial information has been regrouped and reclassified, wherever necessary,
to correspond to the figures ofthe current quarter / period.

The auditors of the Company have carried out a Limited Review of the Standalone Financial
Results for the quarter ended September 30, 2014 incompliance with Clause 41 of the Listing
Agreement. The Standalone and Consolidated financial results have been reviewed by the
Audit Committee and approved by the Board of Directors at its meeting held on October 21,
2014.

For JSW Steel Limited

+.

5.

6.

,7

8.

9.

Jt. Managing Director & Group CFO
2I October 2014



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
JSW STEEL LIMITED

A Siddharth
Partner

(Membership No. 31467)
Mumbai, 2l October 2Ol4

Regd office: 12, Dr Annie Besant Road, opp shiv sagar Estate, worli, Mumbai - 400 0lg, India
Deloitte Haskins E Sells (Registration No BA 97449) a partnership firm was converted into Deloitte Haskins E Seils LLp (LLp
ldentification No AAB-8737) a limited liability parlnership with effect from 2gth November 2013

Chartered Accountants
Indiabulls Finance Centre

Tower 3, 27th - 32nd Floor

Senapati Bapat Marg

Elphinstone Road (West)

Mumbai - 400 013

Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JSW STEEL
LIMITED ("the Company") for the Quarter and Six months ended 30 September 2014 ('lhe Statement"), being
submitted by the Company pursuant to the requirement of Clause 4l of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part II - Select Information referred to in paragraph 5 below. This
Stalement is the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagernents (SRE)
2410'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by
thc Institute of Chartered Accountants of India. This Standard requires that we plan and perform the revrerv to
obrain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
prtlvide less assurance than an audit. We have not performed an audit and accordingly, we do no1 express an
audit opinion.

3. Based on uur revicw conducted as stated above, nothing has come to our attention that causes us fr believe that
the accompanying Slatement has not been prepared in accordance with the Accounting Standards specrfied
under the CJompanies Act, 1956 (which are deemed to be applicable as per Section 133 of the Companies Ac1,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 ) and other accounting principles generally
acccpted in India. and has not disclosed the information required to be disclosed in terms of Clause ,11 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to Note 3 of the Statement regarding the Company's assessment of the recoverable value of
its investment of Rs. '/6,654lacs relating to JSW Steel USA Inc., a subsidiary of the Company, and recognition
of provision of Rs. 16,832 lacs as at September 30,2074 and that no provision is considered necessary against
the loans aggregating to Rs 166,963 lacs and financial guarantees of Rs. 312,997 lacs, relating to the said
subsidiary.

Our opinion is not qualified in respect of this matter.

Further, we also report that we have traced the number of shares as well as the percentage of shareholding in
respecI of the aggregate amount of public shareholding and the number of shares as well as the percentage of
shares pledged/encumbered and non-encumbered in respect of the aggregate amount of promoters and promoter
group shareholding in terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to investor complaints disclosed in Part II - Select Information for the Quarter and six
months ended 30 September 2014 of the Statement, from the delails furnished by the Registrars.

FOT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. I l7366WnV-100018)

4

5

A {11 /L



Steel Lirnited

Registered Office : JSW Centre, Bandra Kwla Complex, Bandra (East), Mumbai- l(}0051

PART I - Statement of Standalone Financial Results for the Quarter md Half Yeil ended 30th September , 2014

(Rs. in Lacs)

Sr.
No Particulm

Standalone

Unaudited Unaudited Audited

Quater Ended Half Yea Ended Yeu Ended

30.@.2074 30.06.2m4 30.09.2m3 30.09.2m4 30.09.2m3 31([t.2m4

1

2

3

4

5

6

7

8

9

10

11

12

13

74

IJ

76

lncome from operations
l) Sale of Products

Domestic Tumover
FYn^rt T,,rn^var

lo tal
Less: Excise Duty
Net Sales

b) Other Operating lncome

Iotal Income from operations (net) (a+b)

Expenses

r) Cost of materials consumed
r) Purchases of traded goods

) Changes in inventories of finished goods, work-in- progress and stock-in-trade
l) Enployee benefits expese
:) Depreciation md amortisation experoe

) Power and Fuel

1)Other Experees
Iotal Expenses

Profit from Operatiore before Other incone, Finmce Costs and Exceptional
ttems(1-2)

)ther Income

Profit before Fimce Costs and Exceptional Items (3+4)

Finance Costs

Profit after Finance Costs but before Exceptional Itens (5-6)

Exceptional Items
Exchange Loss

Profifl(Loss) before Tax (7+8)

Ia Expense

!,Iet Profit/(Loss) after Til (9-10)

Paid up Equity Share Capital

iface value of Rs 10 per share)

Reserues excluding Revaluation Reserves

Eamings per shae (EPS)
Basic (Rs )
Dilured (Rs.)

Debt Service Coverage Ratio (refer (i) below)

hterest SeNice Coverage Ratio (refer (ii) below)

1ri90973
20'86r)7

1299580
111001

11 88579

'16770

"i295349

7s5600

56r2
(97122

23697

699'r&
95312

17B2tl
1c32223

a73121,

IT9T6

185037

7 1963

1i3074

113474

35905

76169

21172

31 16
31.16

LA2IrT l
218914

i240085
103043

-\137O42

1759'l

1154633

680665

6837

(:J844t7"

23645
66338
82685

)53)79
974872

179761,

9801

189562

72300

7r7262

't17262

-37725

60137

24172

at2 Bl
32 fll

986256
246273

t232529
10170,1

1130825

't7742

1148567

621703
11909

62430
19509
68519
86588

723C32
993690

154a77

r2081

156958

68897

98061

(83e38

],4a23

3998

10125

24772

3B;
38s

27\2144
12752r

2539665
2t.4044

232552a

34361

2359982

1436265
73419

r I lqqqo'

47302
136256
't77997

331390
2ffi7aft)

?5?9R'

2:17 17

374599

141263

230336

234336

74030

156306

2+172

133

270

6397
63 97

1909633
34.1911

22545411

2AA2r8
2454325

.10056

2084382

1229r58
39,876

(237 16)

40438
1329r3
170278
230038

1818985

265397

19307

28470/4

'1J3077

'].51,627

(169230)

97603)

(5rrs2)

(1r.9s1)

24772

\5 52)
(s 62)

1.18

230

3954177
89854I

4552778
39c)777

4452947

76825

45D772

267t)t82
49481

(24410

7c)958

272588
33136.1

544538
3924aO1

605671

33105

638776

2741'13

364763

(r59230

195533

62082

133451

24172

2321699

53 36
53 86

i) Debt Seruice Coverage Ratio : Profit before and Exceptional Items / (Net Finance Charges + Long Tem Debt repaid nel during

(Net Finmce Charges : Finance Costs - Interest Income - Net Gain / (Loss) on sale of current investments)

ii) Interest Service Coverage Ratio : Profit before Net Finance Charges and Exceptional Items/ Net Finance Charges

UJo*

\
entre,

Floor,

Marg,

(ltje$),



Sleel Limited

Registered Office : fSW Centre, Bmdra Kurla Complex, Bandra (East), Mumbai_ attxDsl

Part II - selected Infomation for the euarter md HaIf yeu ended 3oth september , 2o14

(A) PARTICULARS OFSHAREHOLDING

3r, No Particulare Quarter Ended Year Ended

30,09.2074 30,06.2m4 30.09.2013 30.09.2074 30.09.2013 37.03,2W4

2

I Public shareholdirg
- Number oI shares
- Percentage of shareholding

Prcmoters and Promoter Group Shareholding
a) Pledged/ Encumbered
Number of shares
Percentage of shares (as a % of the total shareholding of promoter md
promoter grouP)
Percentage of shares (as a 7o of the total shae capital of the compmy)

b) Non-encumbered
Number of shares
Percentage of shares (as a % of the total shareholding of promoter and
promoter group)
Percentage of shares (as a % of the total shue capital of the compmy)

1-4669885t

60.69%

95023192

3350220C

35.: %

13.86%

67520992

6474%

25.45./o

148566806

6L.46y.

93155238

36660950

39.35"/o

1,5.77%

56494288

60.65yo

23.37%

1,54707673

63 75.4

87620377

46967693

53.60%

79.43%

40652678

46 40%

1,6.82%

746698852
60.69.A

95023792

33502200

35.: yo

73.860t

6L520992

6474yo

25.45.k

154'J.0r673

63.75%

87620377

46967693

53.@.k

79.43"/o

40652678

46 40%

76.82%

148782675

67.55y.

92939369

42256336

45.47yo

17.A%

50683033

54.537.

20.E7.k

(B) INVESTORCOMPLAINTS n.o9.201,4
Pending at the begiming oI the quarter
Received during the quilter
Disposed of during the quarter
Remaining uruesolved at the end of the quater

209

m9



Notes :
1 Segment-wise Revenue, Results md Capital Enployed

rhecomPdyisPrimarilyengagedinthebusinessofmanufactureadsaleoflronandstelproducts Thecompanyhasidentifiedprimarybusiness
segments, namely, Stel dd Power (used mainly for caPtive consumption) and others, which in the context of Accounting standard 1z on ,,Segment Reporhng.
constitute reportable rgments

Sr
No. Particulare

Standalone
Unaudited Unaudited Audited

:r hnded Hatt Year Ended

1

2

3

3Lr.(t9_20r 4 3U.U6"2014 30.09.2013 30.{19 2014 2|J14

Total Income

Segment results before Finmce Costs md tax:
Steel

Power
Others
Total
Less: Unallocable items
Finmce Costs
ExcepLioml Item :Exchmge Loss/ (Gain) (net)
Unallocable expense net of mallocable income
Prcfit befoE Tax

Segm.ent Capital Enployed :
( Segment assets less Segment liabilities )
Steel

Power
Jthers
Unallocated

Iotal

1231064
80889

5'289

7164605
105378

6582

7176538
93420

2395669
786267

17477

2734395
797293

463U64
392095

4896
t',417247

111893
1276565

727932
17699s8

1,27391.

2593807

233825
2331688

247306
5{l:30455

500683
1205349 1154633 1148567 2359982 2084382 4529772

1,57229

34605

600

138936

43804

7203

116515

38362
296765
7U09

1803

794002
71395

466088

1,404J9
()1'.)

'!921:+4

77963

7397

183943

72300

/q(1 0

754877

68897

83938
(1toq'l

.176377

744263

1,774

265397

133077

L692n
11910-7

606325

274073
769230
12)Lq1

173474 117262 14123 230336 {176031 195533

4427338

I99m
15420

(20926n5\

4416481

204054

15053
(2142603

3U5625
185410

(17466ss',

41427338

D9m
1,5420

(2092605

3U5625
185410

(17a66RR

4272150

2721.U
16550

(2012476\
2549930 249298s 2294347 254993A 2294347 2428478



Steel Limited
2. STATEMENT OF ASSETS AND LIABILITIES :

Particulars

Standalone

As at
30.09.2014

As at
31.03.2014

Unaudited Audited
A

't

,

J

4

B

1

2

s

TOTAL - EQUITY AND LIABILITIES

ASSETS

Non-current assets

(a) Fixed assets

(b) Goodwill on consolidation

(c ) Non-current Investments
(d) Deferred tax assets (net)

(e) Long-term loans and advances

(f) Other non-current assets

Sub-total -Non-current assets

Current assets

(a) Current investments

(b) Inventories

(c ) Trade receivables

(d) Cash and cash equivalents
(e) Short-term loans and advances

Sub-total -Current assets

TOTAL - ASSETS

-.Z-S{j

106779

24432L7

7067"1 q

2321699

25499?t.

2159687

262446

35580

4497

2428fi8

21.05432

190851

46640

4067

21tJ2n A

453094

1,079998

699940

ZJ 1699C

392066

9991,25

641597

34372

2i73A32 2067'160

7785i'./2 6812563

4508991

431,566

510720

441.52s5

431285

496747

)+)il//

796678

293775

33526

609976

53426,87

5770

679657

221,874

46572

60500B

1733895 i.199881

71.85i7t 5842568

{ R V



3. In view of the losses for last few years from operations of JSW Steel USA Inc., asubsidiary
9f the Company, the Company has reassessed the recoverable value of its investment of
Rs'76654 lacs relatingto the subsidiary having regard to the latest valuation ofits fixed assetscarried out by an independent valuer and iecognized provision of Rs 16g32 lacs as at

30,2014, and no provision is considered neceisary against the loans aggregating
63 lacs and the financial guarantees of Rs.3 tiggi lacs, relating to-"thJ said

Pursuant to the order of the Honourable Supreme Court dated 24 Septemb er 2014 regarding
cancellation of the allotment of coal blocks, the Company has made an assessment of

of inv loans and udrru.rc", to the subsidiaries. ioint
es affec der and recognized provision of Rs 2120lakhs
iple of e Company has filed a Review petition in the

Honourable Supreme Court seeking review of tne sa-id order relating to cancellation of
allocations of the coal blocks to the aforesaid companies.

Pursuant to Companies Act 2013 (the Act), becoming effective from I April 20l4,the
company has re-worked depreciation with reference to the estimated useful lives of fixed
assets prescribed under Schedule II to the Act or useful life of fixed assets as per technical
evaluation. As a result- the charge for depreciation is lower by Rs.5324 lacs foi the quarter
ended 30 September 2014 and by Rs.10352 lacs for the Half year ended 30 Septemb er 2014
Further based on transitional provision in Note 7 (b) of Schedule II ,an amount of Rs.4729
lacs (net ofdeferred tax ) has been adjusted against ihe retained earnings.

During the quarter ended September 30, 2014, the Company has made additional investments
aggregating to Rs. 8051 lacs in subsidiaries, associate and joint venture companies.

Paid up equity share capital does not include an amount of Rs. 6103 lacs beins the amount
originally paid up on the equity shares forfeited in an earlier year.

Comparative financial information has been regrouped and reclassified, wherever necessary.
to correspond to the figures ofthe current quarter / period.

The auditors of the Company have carried out a Limited Review of the Standalone Financial
Results for the quarter ended September 30, 2014 incompliance with Clause 4l of the Listing
Agreement. The Standalone and Consolidated financial results have been reviewed by the
Audit Committee and approved by the Board of Directors at its meeting held on Octobei 21,
2014.

4.

5.

6.

7

9.

For JSW Steel Limited

Jt. Managing Director & Group CFO
2l October 2014

b- 32nd Floor,

Bapat Marg,


